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ÅWhat will input prices and production costs be? 

 

ÅHow many hogs will the market see and how big will they be? 
 

ïMuch anticipated USDA Hogs and Pigs Report(s) 
Á What do inventories suggest? 

Á What do sows farrowing (and intentions) suggest? 

Á What do pigs saved per litter suggest? 

Á What do pig crops suggest? 
 

ïWhat will hog slaughter be? 
 

ïWhat will hog weights be? 

 

ÅHow will pork demand hold up? 

Key Drivers of Pork Producer Profits  

in 2014 



Input Prices  

and Production Costs 



U.S. Corn Supply and Use 

Data Source: USDA/WAOB, February 10, 2014 



Data Source: USDA/WAOB, February 10, 2014 



World Corn Production 

Data Source: USDA/WAOB, February 10, 2014 



Feb 2014 WASDE Forecast 

Data Source: USDA/WAOB, February 10, 2014 



Data Source: USDA/WAOB, February 10, 2014 



Data Source: Barchart.com, February 21, 2014 



Ethanol: $1.98/gallon 

Corn: $4.35/bushel 

Natural Gas: 6.92/mmBtu 

Data Source: ISU CARD, February 14, 2014 

Ethanol Operating Margins 



Corn Grind For Ethanol 

Data Source: Chad Hart, February 17, 2014 



DDGS is competitive  

with corn in hog diets  

in this range 

Source: USDA/AMS, February 22, 2014 

                      DDGS, $/ton   Corn, $/bu 

02/08/2014        $181.50          $4.33 

02/15/2014        $195.00          $4.32 

02/22/2014        $203.50          $4.42 


